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THE TONTINE BUILDING.

N NI PO JONJ ty,

The interest that is felt at present in this relic
of the olden time, now that it is to be removed,
warranis the republication of the following arti-
cle, (altered to meet existing circumstances,) fur-
nished by Frederic De Peyster, Fsq., Chairman of
the Committee who managed its affairs, to Valen-
finc’s Manual of the Corporation of New-York,
for 1852 :—

“Tais edifice stands on the north-west corner of
Wall and Water streets, in this city. It was comw-
menced in or about 1792, by an Association of mer-
chants, and completed in or about 1764, for the

‘purpose of providing suitable accommodation for
the common convenience, and centre for the daily
intercourse, of the mercantile commuvuity. DBy the
constitution under which such Association was form-
d, 203 shares were subscribed for at $200 a share,
geverally depending upon a life selected by each sub-
scriber, who stated, in the memorandum accompany-
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ing such subseription, the age, sex and parentage of
the respective nominees, during whose natural exist-
ence he was to receive his equal proportion of the
net income of the establishment.

“T'pon the death of the nominee, the subseriber's
interest ceased, and this interest became thereby
merged in the owners of the surviving nominees.
The original shares were assignable, and held as per-
sonal estate, and the whole property was vested in
five trustees, who were to be continued in the man-
ner pointed out in the above constitution, and whe
were to hold the same until the number of such
nominees were reduced to seven, when the holders
of the shares, contingent upon these surviving nomi-
nees, became entitled to a conveyarce in fee by the
trustees of the entire premises, to be equally divided
between them. 7

“ The nominee himeelf did not, as such, have an
interest in the Association; for each subscriber, in
naming some person-—generally a child—looked to
such as had the promise of ‘length of days.’

“The plan of this Association originated from the
scheme of Lorenzi Tonti, a Neapolitan, who intro-
duced it into France in 1653, under Louis the XIV,,
and hence the word Tonline came to designate ‘a
loan advanced by a number of associated capitalista
for life annuities, with benefit of survivorship.’

]

“There iz, however, a distinction between the pre.
gent plan and the scheme of Zum#i. Iis intent wsas
the establishment of & company who should each
eontribute a like amount of capital, to be loaned to a
responsible party, at a certain rate of interest, which
was to be divided equally between the members of
the same age; but where there was a diversity of
age, according to a fixed ratio, the elder received
more and the younger less. As the members died
off, the survivors absorbed their respective interests,
and when the last survivor died, the borrower iook
the whaole capital.

“But in the plan of this Tontine Association, the
owners of the seven surviving shares, depending upon
a like number of lives, take the whole property in
equal proportion to their surviving nominees; and, as
in this case, one hundred and forty-nine of the nomi-
nees are now dead, who represented corresponding
interests upon their selection by different subscri-
‘bers, the remaining shares are now respectively
represented by, and depending upon, a like num-
ber of lives, which, in May, 1855, were reduced to
fifty-one.

‘““The above constitution bears date on the 4th of
June, 1794, but the nominations by the subscribers
were not wholly completed until March, 1795. The

Association, in their preamble, named the building
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the Tontine Coffee-House, ard it was thereby directed
to be kept and used a8 a coffee-house. DBut onthe
opening of the Exchange, a little higher up in Wall-
gtreet, the interests of the shareholders demanding a
change in this special appropriation, they applied to
the Court of Chancery for permission to let the pre-
mises for general purposes, and by its decree in 1834
the above restrictions were removed.

“ Subsequently, doubts having arisen respecting the
validity of the trusts under which the trustees took
and held the property, in consequence of the Revised
Statutes on the subject, the Legislature, in 1843, pass-
ed an act confirming the same, and altered the name
to the Tontine Building, and directed that the man-
agement of the affairs of the concern be by ‘ The Com-
mittee of the Tontine Building,” who receive, besides
their other dutics, the income of the establishment,
and divide the net proceeds on the second Tuesday
in each month of May among the owners of the
ghares, depending on the nominees alive on the pre-
vious first day of the same month.

‘ This Association, on the 4th of June, 1855, will
have existed sixty-one years. In examining the
stalistics in reference to the snecessive diminution of
ghares by death, the interesting fact is dizclosed that
the lapse of shares, from year to year, is in propor-
tion, with slight variation, to the relative number of

(

both males and females.* The existence of so many
of the nominees, after such a lapse of time, is admit«
ted by the compilers of annuity tables, here and
abroad, to be very unusual, if not unprecedented ;
but it should be recollected that the nominees origi-
nally gelected were children of persons in easy cir-
cumstances, and that these were not, in general, sub-
jected to the exposure and privations incident to the
masses, the average of whose lives forms the basis of
the usual caleulations on this subject, _

“We give the following as births of the several
nominees at the date of the Constitution, in 1794 :—

! Born in Malsa, Femules, Born in Mules. i Females.

1752 1781
1757 1782
1759 1783
1761 1754
1763 1735
1764 1788
1766 1787
1767 1788
1768 1789
1770 1700
1772 1791
1773 1792
1774 1793
1775
1776
1777
1778
79
1780

184
13
187
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* In 1794 the proportion of females to males was forty-
seven per cent—nof one-half; in 1835, the proportion of
fernales to males is seventy per cent., approximating to threes
fourths the number.

+ Lives duplicated.
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NOMINEES ALLVE IN MAY, 1855.

Born in Mules. | Females, Born in ' Males. | Females,”
1772 éa 1 1786 8 2
1774 1 b 1787 2 1
1776 1 . 1788 4 2
1777 -1 1 1789 5 1
W79 1 1 1790 e 2
1730 1 Ve 1791 4 i
1782 &5 1 1792 P 2
1783 1 2 1793 2 1
1784 2 1 —_ ok
1785 2 8 30 21

““A calculation made by Mr. De Peyster, in 1839,
of the probable existence of ninety-three nominees
then in being, based upon the different tabular pre-
cedents recognized here and in England, as authori-
tative, led him to the conclusion that this number
would, in or about 1874, be reduced to seven ; when
the trust would terminate, and the property be con-
veyed to the owners of the seven shares depending
upon the surviving lives,

“ ¥rom an interesting article on the subject of thig
Association, in the Jowrnal of Commerce, we make
the following extract, which conforms to present sta-
tistics : —

“*There are fow, however, whose age links them to tho
olden time, when it was the chief centre of the commereial
interests, who cannot recall scenes within its walls ‘the like
whereof we ne'er shall soe again.’ A public meeting con-
vened within its roof, sent forth a decision which was almost
universally respected, As g single instance of this, let us
turn back for forty years, when the habit of distiibuting ex-







